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AES Corp., has closed a $2 billion non-
recourse financing for the 1.4 GW Southland 
projects in Southern California. 

The financing consists of $1.475 million of 
22-year senior secured notes and a seven-
year $492 million senior secured term loan, 
with a combined weighted average price 
of approximately 4.5%, the Arlington, Va.,-
based company announced on July 5. 

AES will contribute approximately $350 
million in equity to finance the balance of the 
total project cost of $2.3 billion.

MUFG, JP Morgan and Citigroup led the 
financing, which consisted of a seven-year 

$491.68 million senior secured loan, a $272 
million letter of credit facility, as well as the 
private placement. 

MUFG, BNP Paribas, Citigroup, HSBC, 
ING and JP Morgan were joint bookrunners 
and co-lead arrangers for the letter of credit. 

The two bank tranches closed on June 
30. Pricing was 175 basis points over Libor, 
according to a deal watcher (PFR, 5/25).

The notes were priced at 215 bps over Trea-
suries, which includes a 25 bps premium for a 
20-month delayed draw feature, an investor 
told PFR in June (PFR, 6/22).

PFR exclusively revealed in May that AES 
was in the market to raise debt financing for 
the three repowering projects 

GE Energy Financial Services  and a sub-
sidiary of  YPF  have closed financing for 
two gas-fired projects in Argentina, which 
GE EFS says is the first power plant project 
financing in the country in almost 20 years.

GE EFS and  YPF Energía Eléctrica  have 
secured approximately $220 million for the 

projects, which are both under construc-
tion. 

Citi, Credit Suisse and Export Develop-
ment Canada were joint lead arrangers for 
the five-year loan, which is currently being 
syndicated. 

The 267 MW Tucumán project in Tucumán 
and the  107 MW Loma Campana II sin-
gle-cycle project Neuquén 

The Lake Charles LNG project under develop-
ment in Louisiana has been granted authori-
zation to export additional gas.

The U.S.  Department of Energy  gave the 
green light for the project in Lake Charles, La., 
to export an additional 0.33 billion cubic feet 
per day of natural gas on June 29. Once built the 
project will be able to export a total of 2 bcf/d.

The facility is jointly owned by  Energy 
Transfer Partners and Royal Dutch Shell.

On the same day that the Department of 
Energy approved the project’s expansion, ETP 
announced that the  Korean Gas Corp., has 
signed a memorandum of understanding to 
study joint participation with the project.  

Houston-based  BG, a subsidiary of Royal 
Dutch Shell, is also participating in the study. 
Before merging with Shell, BG was a sponsor 
of the project. 

The non-binding agreement will allow the 
parties to study the economics of the project, 
including “the feasibility of sourcing and mar-
keting domestically produced natural gas to 
export as LNG”. 

The site is connected to ETP’s Trunkline gas 
pipeline, a more than 2,200-mile natural gas 
system.

A spokesperson for ETP in Dallas, Texas did 
not immediately respond to a request for com-
ment.   
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province are both being constructed with 
General Electric gas turbines. GE is the 
engineering, procurement and construc-
tion contractor for the facilities. 

Both projects have a 10-year power pur-
chase agreement with the state-run whole-
sale electricity market administrator Com-
pañía Administradora del Mercado May-
orista Eléctrico SA. 

The contracts were awarded last year as 
part of the government’s first ‘Fast Power’ 
tender, which aimed to quickly replace 
expensive and inefficient generation.

Argentina’s president,  Mauricio Macri, 
elected in late 2015, has created a new 
environment for foreign investors who 
have not invested in the country for a 
long time, Daniel Castagnola, m.d., Latin 
America, GE EFS, tells PFR from Houston. 

Castagnola, who has been at GE since 
2002, has recently    started a new role run-
ning Latin America power, midstream, 
transmission, oil and gas having previously 
covered natural resources in North America. 

GE worked on the deal all last year, says 
Castagnola, adding that the company 
intends to work with YPS, one of largest 

companies in power sector in Argentina, 
again on at least two upcoming tenders to 
convert projects from simple cycle to com-
bined cycle.

“The power prices, I would say, are in 
a range of reasonable,” says Castagnola. 
“They are not extremely expensive, they 
are not extremely cheap like other coun-
tries in the region. It’s a lot to do with 
financing and the timetable that the gov-
ernment is giving you to build. There’s an 
incentive to build quickly.”

Shorter PPAs increase the cost of power, 
he says, adding that the next round of ten-
ders to be awarded by the government will 
have longer tenors and a lower power price 
as a result. 

Pricing of the loan has not been disclosed 
however, Castagnola says that the cost of 
capital, although relatively high, has sig-
nificantly fallen in recent years compared 
to other Latin American countries.

“People are taking notice,” says Castag-
nola. “There’s was a lot of bad news about 
Argentina for the last five years. I think all 
of a sudden people are waking up and real-
izing that companies like GE and others are 
going back to Argentina and investing.”   

GE, YPF Secure Debt for 
Argentina Gas-fired Projects
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GENERATION AUCTION & SALE CALENDAR 

These are the current live generation asset sales and auctions, according to Power Finance and Risk’s database. 
A full listing of completed sales for the last 10 years is available at http://www.powerfinancerisk.com/AuctionSalesData.html

Seller Assets Location Adviser Status/Comment

Ares-EIF Newark (705 MW Gas) Newark, N.J. Citi Indications of interest are expected by late June or early August (PFR, 7/3).

Plum Point (670 MW Coal) Osceola, Ark. Citi Bids for the portfolio were due the first week of June (PFR, 5/30). 

Carneys Point (262 MW Coal) Carneys Point, N.J.

Logan (219 MW Coal) Logan Township, N.J.

Morgantown (62 MW Waste coal) Morgantown, W.Va.

Apex Clean Energy Portfolio (12 GW, mostly Wind) U.S. CohnReznick Capial The company is looking to sell itself to a strategic investor (PFR, 5/1).

Ares-EIF, I Squared Capital Oregon Clean Energy Center 
(869 MW Gas)

Lucas County, Ohio Barclays, Credit Suisse The two banks are running a sale process for the project (PFR, 5/15).

BTG Pactual Infraestructura 
II, Pátria Investimentos, 
GMR Group

Latin America Power 
(114 MW Hydro, Wind)

Chile, Peru BTG Pactual, Morgan 
Stanley

Several bidders have been shortlisted in the sale of the company, which also 
owns an 803.9 MW development pipeline that includes its first solar asset 
(PFR, 2/13).

Bolognesi Energia Novo Tempo (1.2 GW Gas) Pernambuco, Brazil Prumo Logistica has revealed that it is in talks with Bolognesi to acquire the 
development-stage project (PFR, 6/19).

Canadian Solar Pirapora II (90 MW Solar, 80%) Brazil EDF EN do Brasil has acquired an 80% stake in the project (PFR, 6/26).

Portfolio (703 MW DC Solar) U.S. Canadian Solar has taken second-round bids for its U.S. portfolio (PFR, 6/12).

The Carlyle Group Nautilus Hydro (18 MW) Massachusetts Private equity firm Hull Street Energy is acquiring the assets from Carlyle’s 
Cogentrix, which acquired them from IFM early last year (PFR, 7/3).

EDF Renewable Energy Great Western Wind (225 MW Wind) Ellis and Woodward 
counties, Okla.

Allianz Capital Partners has acquired a 50% stake in the project (PFR, 6/26).

Enel Portfolio (2,010 MW Wind, Solar) Mexico Goldman Sachs, BBVA The Italian company is selling all of its generation assets in in Mexico and 
Panama, which total over 2.3 GW (PFR, 5/30).

Portfolio (352 MW Hydro, Solar) Panama Morgan Stanley

Eversource Energy Portfolio (1.2 GW Biomass, 
Coal, Hydro, Oil)

New Hampshire JP Morgan The auction for the assets is in a second round and final bids are due in 
August (PFR, 7/3).

Wyman 4 (620 MW Oil, 3.14%) Yarmouth, Maine NextEra Energy, which already owns a majority stake in the project, is 
acquiring Eversource’s shareholding (PFR, 7/3).

Hecate Energy Cherrydale (20 MW Solar) White Post, Va. Dominion Energy has acquired the Clarke County project and plans to close 
its purchase of Cherrydale later this year (see story, page 7).

Clarke County (10 MW Solar) Kendall Grove, Va.

Infinity Renewables (6.6 GW Wind, Solar) U.S. CIBC The company is for sale (PFR, 6/5).

InterGen Portfolio (2,200 MW Gas, Wind) Mexico InterGen is planning to launch a sales process for its Mexican portfolio 
(PFR, 5/30).

Invenergy Hardin (175 MW Wind) Hardin County, Ohio Appalachian Power is acquiring the two projects (see story, page 7).

Beech Ridge II (52.5 MW Wind) Greenbrier and Nicholas 
counties, W.Va.

LS Power Decatur Energy Center (795 MW Gas) Decatur, Ala. JP Morgan (seller) Capital Power Corp.’s acquisition of the project closed on June 13 (PFR, 4/17).

LS Power Gridiron Generating (3.1 GW Gas) Connecticut, Illinois, 
Kentucy, Virginia

Citi, Morgan Stanley 
(seller), Credit Suisse, 
Goldman Sachs (buyer)

A fund managed by LS Power sold the assets to a group of institutional 
investors through Gridiron Generating, a partnership also controlled by LS 
Power, in a transaction that closed on May 15 (PFR, 5/22).

Morgan Stanley NaturEner USA (399 MW Wind) Montana Morgan Stanley is selling NaturEner, which owns development wind assets 
in Alberta as well as the 399 MW operational wind portfolio in Montana 
(PFR, 5/15).

NRG Energy GenOn (15.3+ GW Coal, Gas, Oil) U.S. Rothschild (NRG), 
Ducera Partners 
(creditors)

NRG subsidiary GenOn’s creditors will assume control of the company’s 
generation portfolio pursuant to a restructuring plan agreed to in June 
(PFR, 6/19).

Northland Power Portfolio (1,754 MW Gas, Solar, Wind) Canada, Europe CIBC, JP Morgan Analysts expect the company to make an announcement on a potential sale 
of the company this quarter (PFR, 5/15).

Odebrecht Chaglla (406 MW Hydro) Huánuco Region, Peru Itaú, Scotiabank, 
SMBC Nikko Securities

Odebrecht is expected to select a buyer within the next two months 
(PFR, 6/12).

SunEdison Portfolio (800 MW Wind, 65%) Two funds managed by DIF closed their acquisition SunEdison’s 521 MW 
share in the portfolio on June 21 (PFR, 1/17).

Terra Firma EverPower Wind (752.25 MW Wind) U.S. Barclays, KeyBanc Terra Firma is marketing the U.S. wind shop, whose assets also include an 
up-to-1,759 MW development pipeline (PFR, 3/6).

United Renewable Energy Portfolio (12 MWh Solar-Plus-Storage) North Carolina Cypress Creek has acquired and provided financing for the projects 
(see story, page 7).

Wind Quarry Willow Creek (103 MW Wind) Butte County, S.D. Pattern Development is acquiring the project, which will be its first in South 
Dakota (PFR, 7/3).

York Capital Management 
Global Advisors

Idaho (54.6 MW DC Solar) Ada County, Idaho Whitehall & Co. York Capital has mandated Whitehall to sell the project (PFR, 4/3).
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Live Deals: Americas

Deal Book is a matrix of energy project finance deals that Power Finance & Risk is tracking in the energy sector. 
A full listing of deals for the last several years is available at http://www.powerfinancerisk.com/Data.html 

Live Deals: Americas

AES Corp. AES Southland 
(1.4 GW Gas,  
Battery Storage)

Los Angeles and 
Orange counties, 
Calif.

MUFG, JP Morgan, Citi Term Loan $491.68M C+7-yr The deal has closed (see story, page 1)

Letter of 
Credit

$272M C+7-yr

Private 
Placement

$1.475B 22-yr

Advanced Power South Field (1.1 GW Gas) Columbiana 
County, Ohio

GE EFS Debt TBA TBA GE EFS is left lead on the debt raise. Other joint lead 
arrangers will be selected later this year (PFR, 5/1).

Alterra Power Corp. Flat Top (200 MW Wind) Comanche and 
Mills counties, 
Texas

AMP Capital Investors Debt $20.6M Alterra has expanded an existing loan from AMP by  
$20.6 million to finance the project (PFR, 7/3).

American Power 
Ventures

Renaissance (1 GW Gas) Greene County, Pa. Fieldstone (adviser) Debt, Equity $900M The sponsor has mandated boutique investment 
bank Fieldstone Private Capital Group to raise debt 
and equity for the project (PFR, 4/17).

The Carlyle Group Elgin (484 MW Gas) Elgin, Ill. GE EFS, Investec 
(MLAs), CIT Bank, 
SunTrust (JLAs)

Term Loan $265M 7-yr The deal has closed (see story, page 5)

Rocky Road 
(349 MW Gas)

East Dundee, Ill.

Tilton (180 MW Gas) Tilton, Ill. Revolver $35M 7-yr

EDF Renewable Energy Nicolas-Riou 
(224.25 MW Wind)

Bas Saint Laurent, 
Québec

TBA Debt ≤$500M EDF and its co-owners, groups representing several 
municipalities and a First Nation, are seeking debt 
financing for the under-construction project (see 
story, page 5).

Fisterra Energy Tierra Mojada 
(875 MW Gas)

Guadalajara, 
Mexico

Crédit Agricole, Intesa 
Sanpaolo, Natixis, 
Mizuho, Société 
Générale, SMBC

Term Loan $500M 6-yr Blackstone-backed Fisterra has closed debt 
financing for the project (PFR, 7/3).

Letters of 
Credit

$120M TBA

Genneia Madryn (220 MW Wind) Argentina TBA Debt, Equity TBA Genneia is expected to raise project finance for its 
investment program (PFR, 6/12).

Iberdrola Topolobampo III 
(766 MW Gas)

Sinaloa state, 
Mexico

TBA TBA TBA TBA Iberdrola is close to mandating banks to finance 
the project’s construction (PFR, 4/3).

LS Power Development Armstrong 
(603 MW Gas)

Shelocata, Pa. BNP Paribas, CIT Bank, 
others

Debt ~$400 The debt will finance LS Power’s acquisition of the 
projects from Dynegy (PFR, 7/3).

Troy (584 MW Gas) Luckey, Ohio

NextDecade Rio Grande (LNG 27 
mtpa), Rio Bravo 
(137-mile pipeline)

Brownsville, Texas Macquarie Capital, 
Société Générale

Debt, Equity TBA TBA The debt-to-equity ratio is expected to be 
approximately 55%-45%, with some 20 to 25 banks 
participating (PFR, 5/30).

NextEra Energy 
Resources

Portfolio (600 MW Wind) Colorado, 
Minnesota and 
North Dakota

Hannon Armstrong Tax Equity TBA Hannon Armstrong acquired Morgan Stanley’s 
53.9% tax equity interest in the portfolio on June 
8, bringing its overall share in the project’s tax 
equity to 89.4%, with Bank of America Merrill Lynch 
holding the balance (PFR, 3/27).

NRG Energy Buckthorn 
(154 MW Solar)

Pecos County, 
Texas

Crédit Agricole, 
Santander, Keybanc, 
MUFG, SMBC

Mini-perm $140M C+7-yr NRG Energy has completed project financing for 
the facility (PFR, 6/12).

Tax Equity 
Bridge Loan

$55M TBA

Letters of 
Credit

$35M TBA

Pattern Development Henvey Inlet 
(300 MW Wind)

Henvey Inlet First 
Nation, Ontario

TBA Debt TBA Pattern is seeking debt for the project (PFR, 6/19).

Quantum Utility 
Generation

Moundsville 
(643 MW Gas)

Marshall County, 
W.Va.

Debt TBA Quantum could launch a debt financing for the 
project this year (PFR, 2/6).

BNP Paribas Equity

Sojitz Corp., Shikoku 
Electric Power Co., Sojitz 
Corp. of America, Eiffage

Huatacondo 
(98 MW Solar)

Huatacondo, 
Tarapacá, Chile

SMBC, Mizuho, Iyo 
Bank

Debt $73.31M 18-yr Nippon Export and Investment Insurance is 
insuring $47.2 million of the debt (PFR, 7/3).

Swift Current Energy HillTopper 
(175 MW-200 MW Solar)

Logan County, Ill. Debt, Tax 
Equity

TBA The sponsor plans to finance the project with debt 
and tax equity (PFR, 2/13).

Tyr Energy Hickory Run (1 GW Gas) Lawrence County, 
Pa.

BNP, BAML Debt TBA The deal was expected to come to the market 
shortly after the announcement of the PJM auction 
results (PFR, 6/12).

US Solar Corp. Portfolio (100 MW 
Community Solar)

Minnesota North Sky Capital TBA TBA North Sky Capital is being advised by New Energy 
Capital Partners (PFR, 7/3).

Sponsor Project Location Lead(s) Deal Type Loan 
Amount Tenor Notes
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(PFR, 5/12).
The projects, owned through 

a holding company called AES 
Southland, are two contracted 
brownfield gas-fired projects and 
one battery storage system;
◆  the 1,040 MW Alamitos com-

bined-cycle gas-fired project in 
Long Beach, 

◆  the 844 MW Huntington Beach 
combined-cycle gas-fired proj-
ect, which is named after its 
location, and 

◆  the up-to-300 MW Alamitos 
Energy Center battery stor-
age project near the Alamitos 
CCGT. 

PROJECT FINANCE 

A utility company and two consor-
tiums representing local govern-
ments are raising project financing 
for a wind facility under construc-
tion in Canada.

EDF Renewable Energy and the 
other project sponsors are in talks 
with several banks to provide debt 
financing for the 224.25 MW Nico-
las-Riou wind project, deal watch-
ers tell PFR. 

The Électricité de France sub-
sidiary and its partners broke 

ground on Nicolas-Riou, which is 
located near the city of Trois-Pisto-
les in the Bas Saint Laurent region 
of Québec, last year. 

The project, whose cost EDF has 
put at C$500 million ($386 mil-
lion), is expected online in Decem-
ber. The amount of debt financing 
sought could not be established by 
press time.

How EDF financed the initial 
construction of the project could 
not be immediately learned, 

although the company has histori-
cally financed its projects off of its 
balance sheet. 

EDF owns a 50% stake in Nico-
las-Riou. Énergie Éolienne Bas-
St-Laurent, which is owned by the 
regional county municipalities of 
the Bas-Saint-Laurent region and 
the Viger Maliseet First Nation, 
owns a 33.33% interest in the project. 

The remaining 16.67% of the 
project is held by the Régie inter-
municipale de l’énergie Gas-

pésie Îles de la Madeleine, which 
is owned by the regional county 
municipalities of the Gaspésie-Îles-
de-la-Madeleine administrative 
region of Québec.

The project, which has a 25-year 
power purchase agreement with 
Hydro-Québec Distribution, is 
being constructed by Borea Con-
struction and will utilize 65 Ves-
tas turbines (PFR, 4/23/15, PFR, 
4/17/15).

 Officials at EDF in San Diego and 
Toronto did not respond to inqui-
ries by press time.   

The Carlyle Group has closed 
an upsized financing backing its 
acquisition of the Lincoln Power 
portfolio of gas-fired peakers from 
Rockland Capital, after the deal 
was syndicated last month. 

The seven-year package was 
upsized from $280 million to $297 
million, according to a deal watch-

er, who adds that the offering was 
well received by the market and 
oversubscribed. 

The deal closed on July 5, after 
it was fully syndicated on June 21. 
Pricing was 325 basis points over 
Libor (PFR, 6/21).

Investec and GE Energy Finan-
cial Services were lead arrangers 

and CIT Bank and SunTrust were 
joint lead arrangers (PFR, 5/16).

The merchant projects, all in Illi-
nois, are the 484 MW Elgin simple-
cycle facility in Elgin, the 349 MW 
Rocky Road simple-cycle project 
in East Dundee and the 180 MW 
Tilton simple-cycle project in Til-
ton.   

Sponsors Seek Debt for Canadian Wind Project

AES Seals $2B for California Southland Projects

Carlyle Closes Upsized Loan for Peaker Trio

The Brazilian Development 
Bank has tinkered with the way it 
accredits solar systems and mod-
ules at a national level, in a move 
that bank and commercial bank-
ers say should prompt more fund-
ing flow to smaller renewables 
companies.

The adjustments simplify the 
rules for solar projects to become 
eligible for BNDES finance, in par-
ticular, the way the bank evalu-
ates the domestic content require-
ments of solar equipment used in 

projects in Brazil.
“The goal is strengthening the 

bank’s support to help consolidate 
the market and the photovoltaic 
solar energy industry in Brazil,” 
BNDES said in a statement.

The bank will no longer require 
micro, small and medium sized 
enterprise to adhere to the Accred-
itation Factor – formally called the 
N Factor – which rules that more 
than half of the components of 
modules used in the solar projects 
BNDES finances that are complet-

ed by the end of 207 are made in 
Brazil.

Furthermore, the rule changes 
will allow smaller solar projects to 
receive 10-year loans of up to 80% 
of the project cost from BNDES.

The Accreditation Factor will 
still be applied to large solar proj-
ects.

Nonetheless, the development 
has been welcomed by commer-
cial bankers.

“BNDES is an important element 
of financing in Brazilian renew-

ables,” one New York-based bank-
er tells PFR. “A lot of the time step-
ping in when commercial banks 
can’t. Anything that makes getting 
financing from the bank simpler is 
a positive development.”

And Brazil’s solar industry has 
greeted the liberalization of the 
rules warmly, with the executive 
president of the Brazilian Asso-
ciation of Photovoltaic Solar 
Energy, Rodrigo Sauaia, saying 
in a statement: “ABSOLAR consid-
ers that the BNDES initiative 
reduces uncertainties and over-
comes challenges pointed out by 
the sector”.   

BNDES Eases Solar Funding Rules

<< FROM PAGE 1

MERGERS & ACQUISITIONS 

The projects, which all have 
20-year offtake contracts with 
Southern California Edison, 

will replace three existing proj-
ects whose power purchase 
agreements with SCE expire in 

2018.
Additional reporting by Richard 

Metcalf.   
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Cypress Creek Renewables has acquired and 
provided financing for a 12-project portfolio of 
solar-plus-storage projects in North Carolina.

The Santa Monica, Calif.-based spon-
sor acquired the projects, all of which have 
power purchase agreements with Brunswick 
Electric Membership Corp., from United 
Renewable Energy.

The portfolio has a combined storage capac-
ity of 12 MWh. Further details of the deal, such 
as the locations and capacities of the solar 
projects, purchase price paid by Cypress Creek, 
lengths of the PPAs and terms of the project 

financing could not immediately be learned.
Officials at Cypress Creek in Santa Mon-

ica, United Renewable in Alpharetta, Ga., 
and Brunswick EMC in Shallotte, N.C., either 
declined to comment or did not respond to 
inquiries by press time.

The announcement of the transaction comes 
as project finance bankers begin to grapple 
with how to structure deals incorporating bat-
tery storage.

Few large-scale project finance deals involv-
ing batteries have so far closed, but bankers say 
volumes will increase dramatically once the 

technology and financing structures are well 
established.

“The challenge is getting the long-term con-
tract,” says one. “But if you get a long-term 
contract, banks will get comfortable with the 
technology risk and things tend to go from zero 
to very quick, so that will be the interesting 
development.”

CIT Bank is planning to syndicate a debt 
financing for a contracted 50 MW solar-plus-
storage portfolio owned by Macquarie Capi-
tal in California in the second half of this year 
(PFR, 3/27). 

Meanwhile, AES Corp. was in the bank mar-
ket for project finance for a contracted 2.3 GW 
portfolio of gas-fired and battery storage, also 
in California (see story, page 1).   

Dominion Energy has closed the 
first of two penciled solar project 
acquisitions in Virginia from a 
Chicago-based developer. 

The Richmond, Va.-based util-
ity company has sealed its pur-
chase of the 10 MW Clarke Coun-
ty project in White Post, Va., from 
developer Hecate Energy. 

The project, which has been 
online since June, is located on 
117 acres in northern Virginia 
in the Washington, D.C. metro-
politan area. The purchase price 
could not be immediately estab-
lished. 

Dominion plans to acquire a 
further project in Virginia from 

Hecate in the third quarter of 
this year, the 20 MW Cherrydale 
solar project under construction 
in Kendall Grove. Cherrydale is 
located in Northampton County 
on the state’s Eastern Shore and 
is slated to be online in the third 
quarter. 

The projects each have 25-year 
power purchase agreements with 
Old Dominion Electric Coop-
erative.

The acquisitions will increase 
Dominion Energy’s solar port-
folio in the state to 25 projects 
totaling approximately 409 MW, 
according to a company state-
ment issued on June 30. 

In recent months, Dominion 
has added several solar assets 
to its portfolio, most recently 
acquiring the 78.7 MW Innovative 
Solar 37 solar project in Anson 
County, N.C., from Cypress 
Creek Renewables for $154 mil-
lion (PFR, 2/28). 

The acquisition came on the 
heels of Dominion’s purchase of 
the 60 MW Summit Farms proj-
ect in Currituck County, N.C., 
from SunEnergy1, and the 30 
MW Midway II project in Impe-
rial County, Calif.,for $77 million 
from Solar Frontier Americas 
(PFR, 10/24,  PFR, 12/5). 

Dominion abandoned efforts 

to acquire an additional 20 MW 
solar project from Solar Frontier 
Americas in April, the company 
reported without explanation in 
its most recent earnings state-
ment in May. 

A representative for Hecate in 
Chicago did not respond to inqui-
ries. A spokesperson for Domin-
ion in Richmond, Va., declined to 

Cypress Creek Buys Solar-Plus-Storage 
Portfolio as Bankers Mull Structures

Dominion Seals First of Two Planned Virginia Acquisitions

Appalachian Power is acquir-
ing two development-stage wind 
assets from Invenergy.

The American Electric Power 
subsidiary will purchase the 175 
MW Hardin wind project in Har-
din County, Ohio, and the 52.5 
MW Beech Ridge II wind project 
in Greenbrier and Nicholas coun-
ties, W.Va.

The Beech Ridge II facility, 

which will interconnect to a trans-
mission system owned by First-
Energy’s Allegheny Power, is 
in its final development stages, 
according to a filing with the 
U.S. Federal Energy Regulatory 
Commission.

Neither project has a power pur-
chase agreement in place.

Both projects qualify for the pro-
duction tax credit, though wheth-

er the utility has sought or secured 
tax equity investments could not 
be immediately learned.

The addition of the Hardin and 
Beech Ridge projects will bring 
Appalachian Power’s wind port-
folio to roughly 720 MW, a figure 
which includes 375 MW of opera-
tional assets and an additional 120 
MW from the Bluff Point facility in 
Indiana, which is expected online 

in 2018.
The purchase price and how 

Appalachian Power is financ-
ing the transaction could not be 
learned by press time.

Representatives of Invenergy in 
Chicago referred inquiries to a 
spokesperson for Appalachian 
Power in Columbus, Ohio, who 
was not immediately available for 
comment.   

Appalachian Power to Acquire Two Invenergy Assets

409 MW
Total capacity of Dominion’s 
Virginia solar portfolio

FAST FACT
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For the first time in over three decades, renewables 
have overtaken nuclear plants in the race to power 
the U.S.

In March and April, U.S. monthly generation from 
utility-scale renewable projects exceeded nuclear 
generation for the first time since July 1984, accord-
ing to data released by the  U.S. Energy Informa-
tion Administration on July 6. 

Over 60% of all utility-scale generating capacity 
that came online last year was from wind and solar 
projects. In April, solar generation continued to 
increase, while wind generation fell slightly.

Generation from hydro assets also reached its 
highest peak level in over half a decade. This year, 
the EIA expects hydro power to increase by 14% over 
2016 figures. 

Nuclear, on the other hand, saw 14 GW taken 
offline in March. The following month renewables 
beat nuclear once again, as 21 GW of nuclear genera-
tion came offline.

The triumph of renewables over nuclear repre-
sents seasonal factors as much as it represents 
industry trends, according to the EIA’s analysis. 

With spring and fall come maintenance and refu-
eling for nuclear projects, which see less demand in 
these seasons than in winter or summer.   

U.S. Renewable 
Gen Overtakes 
Nuclear

AC

 ALTERNATING CURRENT PEOPLE & FIRMS 

 STRATEGIES

A Texas-based utility company has issued 
a request for proposals for 370 MW of gen-
eration by 2023 to meet increasing demand 
and replace older and less efficient proj-
ects.

El Paso Electric has released an 
‘all sources’ RFP for supply-side and or 
demand-side resources. 

The utility, which is specifically looking 
to replace generation from two large gas-
fired projects which are due to be retired, 
services 10,000 square miles of the Rio 
Grande Valley in west Texas and southern 
New Mexico. 

EPE estimates that it will need approxi-
mately 50 MW more generation by 2020 
and a further 320 MW by summer 2023.

The utility says it will consider propos-
als including power purchase agreements, 
purchase or equity commitments for new 

or existing generation. EPE will also con-
sider load management programs and dis-
rupted generation. 

Somewhat unusually, EPE will also sub-
mit its own bid in response to the RFP, the 
details of which were not known at press 
time.

EPE owns or has what it calls “signif-
icant ownership” in five projects with a 
combined net capacity of 2,077 MW. The 
company plans to retire approximately 46 
MW of generation from the Rio Grande gas-
fired project and a further 150 MW from the 
Newman gas-fired facility by 2023.

Bidders must submit a notice of intent 
by August 4 by 5pm Mountain Standard 
Time, with proposals due by October 4. 
The two-stage bid process will be over-
seen by unnamed an independent third 
party.   

Texas Utility Calls for 370 MW of Generation

Investment manager  MPC Capital  has 
launched a renewables business in Pan-
ama City to invest in projects throughout 
parts of Central America.

MPC Renewables Panama  will sup-
port the development, management and 
expansion of the company’s renewable 
projects in the Caribbean Basin, which 
includes countries such as Costa Rica, 
Honduras and Guatemala, as well as the 
Caribbean islands.

The company’s first project in the 
region is a $50 million investment into 
the 33 MW Paradise Park solar project, 
under development in Jamaica. 

MPC Capital has structured and will be 
a co-investor in a joint investment vehicle 
that holds just under 50% of the project 
company. The Jamaican Public Service 
Company has a 20-year power purchase 
agreement with the facility, which is due 
to be built this year. 

The Panama office will be headed up 
by  Fernando Zúñiga,  who previously 
held senior development roles at Latin 
American solar company  Ecosolar  and 
German solar company Suntrace.

Zúñiga was most recently development 
manager for Latin America at  Solarcen-
tury in Panama.   

MPC Capital Sets Up Shop in Panama

Monthly Electricity Generation from 
Selected Fuels (Jan 2012 – Apr 2017) 
Billion Kilowatthours

Source: U.S. Energy Information Administration 
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“The power prices, I would say, are in a range of reasonable. 
They are not extremely expensive, they are not extremely 
cheap like other countries in the region. It’s a lot to do with 
financing and the timetable that the government is giving 
you to build. There’s an incentive to build quickly.”

Daniel Castagnola, m.d., Latin America, GE Energy Financial Services, on power 
prices in Argentina (see story, page 1)

 QUOTE OF THE WEEK


